CDBG/HOME Shutdown
Attachment C – Section 103.A of the State CDBG Program Income Policy

Section 103.A. of CDBG Program Income Policy:
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A. Voluntary Remittance of Pl and Management of Grantee Loan Portfolio

1. Grantees may voluntarily elect to return Pl to the State. Remittances will
be due monthly and must include all Pl receipted.

2. Grantees that receive $35,000 or less annually are not required to remit Pl
to the state. However, if more than $35,000 is receipted in a given fiscal
year, all P, including the first $35,000 must be remitted to the State,

3. Grantees that voluntarily elect to return Pl to the State will not be
penalized in the competitive grant application process, provided
remittance is made in a timely manner. Voluntary Pl remittance will not
adversely impact the Grantee's standing with the Department.

4. Grantees that voluntarily elect to return Pl to the State are still responsible
for managing their remaining loan portfolio for the period during which the
State is collecting the Grantee’s PI. Loan portfolios will be subject to the
same monitoring and federal requirements as other state managed loan
portfolios.




