County of Siskiyou, Permanent Local Housing Allocation (PLHA), Program Income Reuse Plan

Statement of Purpose: The purpose of this plan is to establish guidelines for the administration and utilization of program income (PI) received as a result of activities funded by the State of California Permanent Local Housing Allocation (PLHA) program. The plan is intended to satisfy the requirements specified in Section 302(c)(8) of the PLHA Guidelines as issued by the State Department of Housing & Community Development. 
Program Income Defined: Program income is defined as income received from PLHA-funded activities including residual receipt payments from loans made for multi-family housing, interest earned on program income pending its disposition, interest earned on funds being held by the County for future project and program disbursement, net proceeds from the disposition by sale or long-term lease of real property purchased or improved with PLHA funds, and monitoring fees that may be charged by the County. 
Eligible Uses of Program Income: Program income must be used for eligible activities listed in Section 301 of the PLHA Guidelines, which may be amended by the State of California from time to time and may not be used for any other purpose. The County will review the balance of program income at the beginning of each fiscal year and will determine its use, based upon the needs identified in the current five-year PLHA Plan cycle. Program income shall be subject to the formula allocation commitment requirements described in Section 300(e) of the PLHA Guidelines. Up to 5% of program income earned in any year may be used for administrative activities.   
Program Income Accounting: The County shall deposit PLHA funds received from the State of California into an account which provides for tracking of PLHA funds separately from other County revenue. Loans disbursed from the PLHA funds shall be tracked with an individual budget activity number, and all program income as defined above shall be deposited into or accrue to this same fund/account number.  PLHA funds must be deposited into an interest-bearing account, and such interest shall be considered as program income.  
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